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FORM MR-RC (SMO) File Number _S0170050
Revised August 3, 2006
RECLAMATION CONTRACT

Other Agency File Number_umc 371505
; UMC 371507
UMC 406647

{(formerly 371506)

UMC 406648
(formerly 371915}

STATE OF UTAH
DEPARTMENT OF NATURAL RESOURCES
DIVISION of OIL, GAS and MINING
1594 West North Temple, Suite 1210
Box 145801
Salt Lake City, Utah 84114-5801
(801) 538-5291
Fax: (801) 359-3940

--00000---
SMALL MINE RECLAMATION CONTRACT

This Reclamation Contract (hereinafter referred to as "Contract") is entered into
between _ Ucolo Exploration Corp. the "Operator” and the Utah

State Division of Oil, Gas and Mining (*Division”).

WHEREAS, Operator desires to conduct mining operations under Notice of
Intention (NOI) File No. _soi700s0 which the Operator has filed with the Division
and has been determined by the Division to be complete (Complete NOI) as required by
the Utah Mined Land Reclamation Act, Sections 40-8-1 et seq., Utah Code Annotated,
(2005, as amended) (hereinafter referred to as "Act") and the regulations adopted
pursuant to the Act; and

WHEREAS, Operator is obligated to reclaim the lands affected by the mining
operations in accordance with the Act and the regulations, and is obligated to provide a
surety in a form and amount approved by the Division or the Board of Oil, Gas and
Mining (Board) to assure reclamation of the lands affected by the mining operations.

NOW, THEREFORE, the Division and the Operator agree as follows:

1. Operator agrees to promptly reclaim in accordance with the requirements of
the Act and applicable regulations, as they may be amended, all of the lands
affected by the mining operations conducted or to be conducted pursuant to a
Complete Notice of Intention.

2. The Lands Affected by the mining operations and subject to the requirements
of the Act and this Contract include:

A. All surface and subsurface areas affected or to be affected by
the mining operations including but not limited to private on-
site ways, roads, railroads; land excavations; drill sites and
workings; refuse banks or spoil piles; evaporation or settling




ponds; stockpiles; leaching dumps; placer areas; tailings
ponds or dumps; work, parking, storage, and waste discharge
areas, structures, and facilities; and

B. All mining disturbances regardiess of discrepancies in the map
and legal description, unless explicitly and clearly identified as
EXCLUDED on maps, and legal descriptions included in the
Complete NOI; provided lands may be excluded only if: (1)
they were disturbed by mining operations that ceased prior to
July 1, 1977; (2) the lands would be included but have been
reclaimed in accordance with a complete notice or reclamation
plan; or (3) the lands were disturbed by a prior operation for
which there is no surety, no legally responsible entity or
person, and which lands are not necessarily or incidentally
intended to be affected by the mining operations as described
in the Complete NOI.

3. The Operator shall be responsible for reclamation of all such Lands Affected
regardless of errors or discrepancies in the maps or legal descriptions
provided with the NOI which are intended to assist in determining the location
of the mining operations, to describe the areas of disturbance, and to assist
estimating the amount of surety required.

4. The Operator prior to commencement of any mining operations and as a
precondition to the rights under the Notice of Intention shall provide a surety
in a form permitted by the Act and in an amount sufficient to assure that
reclamation of the Lands Affected will be completed as required by the Act.
The Surety shall remain in full force and effect according to its terms unless
modified by the Division in writing. A copy of the agreement providing for the
Surety for the reclamation obligations herein is included as ATTACHMENT A
to this Contract.

5. If the Surety expressly provides for cancellation or termination for non-
renewal:

A. The Operator shall within 60 days following the Division's
receipt of notice that the Surety will be terminated or
cancelled, provide a replacement Surety sufficient in a form
and amount, as required by the Act, to replace the cancelled
surety; or

B. If the Operator fails to provide an acceptable replacement
Surety within 60 days of notice of cancellation or termination,
the Division may order the Operator to cease further mining
activities, and without further notice proceed to draw upon
letters of credit, to withdraw any amounts in cetrtificates of
deposit or cash and/or any other forms of surety, and to
otherwise take such action as may be necessary to secure the
rights of the Division to perfect its claim on the existing surety
for the purpose of fully satisfying all of the reclamation
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obligations incurred by the Operator prior to the date of
termination, and the Division may thereafter require the
Operator to begin immediate reclamation of the Lands
Affected by the mining operations, and may, if necessary,
proceed to take such further actions as may be required for
the Division to forfeit the surety for the purpose of reclaiming
the Lands Affected.

6. The Operator's liability under this Contract shall continue in full force and
effect until the Division finds that the Operator has reclaimed the Lands
Affected by mining operations in accordance with the Act and regulations, as
amended. If the mining operations are modified or for any other reason vary
from those described in the Complete Notice of Intention, the Operator shall
immediately advise the Division, and the Notice of Intention shall be revised
and the Surety amount shall be adjusted as necessary.

7. If reclamation of discrete sections of the Lands Affected by the mining
operations is completed to the satisfaction of the Division, and the Division
finds that such sections are severable from the remainder of the mining area,
Operator may request the Division to find that Operator has reclaimed such
area. If the Division makes such finding, Operator may make request to the
Division for a reduction in the aggregate face amount of the Surety, and the
Division may reduce the surety to an amount necessary to complete
reclamation of the remaining mining operations as anticipated by the
Complete Notice of Intention in accordance with the requirements of the Act
and regulations, as amended.

8. Operator may, at any time, submit a request to the Division to substitute
surety. The Division may approve such substitution if the substitute surety
meets the requirements of the Act and the applicable rules.

9. Operator agrees to pay all legally determined public liability and property
damage claims resulting from mining operations, to pay all permit fees, to
maintain suitable records, to file all required reports, to permit reasonable
inspections, and to fulfill all sundry reporting requirements applicable to the
mine as required by the Act and implementing rules.

10. Operator agrees to indemnify and hold harmless the State, Board, and the
Division from any claim, demand, liability, cost, charge, suit, or obligation of
whatsoever nature arising from the failure of Operator or Operator's agents
and employees, or contractors to comply with this Contract.

11. If Operator shall default in the performance of its obligations hereunder,
Operator shall be liable for all damages resulting from the breach hereof
including all costs, expenses, and reasonable attorney's fees incurred by the
Division and/or the Board in the enforcement of this Contract.
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12. Any breach of a material provision of this Contract by Operator may, at the
discretion of the Division, in addition to other remedies available to it, result
in an order by the Division requiring the Operator to cease mining operations,
and may thereafter result in an Order, subject to an opportunity for notice
and hearing before the Board, withdrawing and revoking the Notice of
Intention, and requiring immediate reclamation by the Operator of the Lands
Affected or forfeiture of the Surety.

13. In the event of forfeiture of the Surety, Operator shall be liable for any
additional costs in excess of the surety amount that is required to comply
with this Contract. Upon completion of the reclamation of all of the Lands
Affected, any excess monies resulting from forfeiture of the Surety shall be
returned to the rightful claimant.

14. The Operator shall notify the Division immediately of any changes in the
Operator’s registered agent, the Operator's address, form of business, name
of business, significant changes in ownership, and other pertinent changes in
the information required as part of the Notice of Intention. Notwithstanding
this requirement, any changes to the Notice of intention, and any errors,
omissions, or failures to fully or accurately complete or update the information
on the Notice of Intention, or the attached maps, shall not affect the validity of
this Contract and the rights of the Division to enforce its terms.

15.If requested by the Division, the Operator shall execute addendums to this
Contract to add or substitute parties, or to reflect changes in the Operator,
Surety, and otherwise modify the Contract to reflect changes in the mining
operations as requested by the Division. All modifications must be in writing
and signed by the parties, and no verbal agreements, or modifications in any
of the terms or conditions shall be enforceable.

16. This Contract shall be governed and construed in accordance with the laws
of the State of Utah.
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The signatory below represents that the Operator, if not a natural person, is a
properly organized entity in good standing under the laws of Utah and the United
States, is registered as an entity authorized to do business in the State of Utah,
and that he/she is authorized to execute this Contract on behalf of the entity as
Operator.

OPERATOR:

Ucolo Exploration Corp.
Operator Name

By _ Nancy J. Wolverson

Authorized Officer (Typed or Printed)

Vice President, Exploration

Authorized Officer - Position

< -

Officer’s Bighature [ Déte
i/
STATEOF _ MNeunda )
) ss:

COUNTY OF __Lashae )

On the &'b'-d‘ day of Febrias , 2009 , Nancw . Wslverssr
personally appeared before me, who Bking by me duly sworndid say that he/she
isan _ pllicey (owner, officer, director, partner, agent or other

(specify)) of the Operator _{} s i Exploration Corp.  and duly
acknowledged that said instrument was signed on behalf of said Operator by
authority of its bylaws, a resolution of its board of directors or as may otherwise
be required to execute the same with full authority and to be bound hereby.

anpira) To. Webes)
Notary Public
Residing at ass¢ ¢ adenTra, ( Dr Spariks N 89uy

L)LLr'l._"' 1 Sl
My Commission Expires:

|||||||||||||||||||||||||||||

5\ Notary Public - State of Nevada
Appointment Recorded in Washoa Coartly

: No: 86-0922-2 - Expires Juné 10, 2009
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DIVISION OF OIL, GAS AND MINING:

By s 7 ﬂff/‘%g_ 3/;;/;;:;

John R Baza Director Date
STATEOF __ [{{zh )
\ ) ) ss:
COUNTY OF _Sedt- Leke )
Onthe_|7 day of Meich , 2049, Jehy) _H Pa =z
personally a peared before me, who being duly sworn did say that he, the said
T ehiy B 2AZ. O is the Director of the Division of Oil, Gas and Mining,

Department of Natural Resources, State of Utah, and he duly acknowledged to me that
he executed the foregoing document by authority of law on behalf of the State of Utah.

) =
¥ i 1
.J'

L /! /. -'"; = f J',“ - : ‘a- .'J l’—’ /
Notary Public 7 ¢ 4
Residingat. o |+ | o F

/11 /2611
My Comﬁ‘nssmn Expires:
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FACT SHEET

Commodity: _Uranium

Mine Name: __Ticaboo Stockpile Removal Project

Permit Number: _S0170050

County: ___ Garfield

Disturbed Acres: 2.89

Operator Name: __ Ucolo Exploration Corp.

Operator address: Suite 960, 1055 West Hastings St. Vancouver, BC CANADA V6E
2E9

Operator telephone: _ (604) 443-3831

Operator fax: _(604) 682-3860

Operator email: __loree@summitpointuranium.com

Contact: __ Loree Gregg

Surety Type: _ Certificate of Deposit

Held by (Bank/BLM): _Wells Fargo Bank

Surety Amount: __$10,000

Surety Account Number: _

Escalation Year: 2013

Tax ID or Social Security (for cash only): |

Surf; : _BLM

urface owner: _| RECEIVED
Mineral owner: BLM JUNO B8 200
UTU and/or ML number: 080036 Div. of Oil, Gas & Mining

**DOGM Contact: Penny Berry, State of Utah, Division of Oil Gas and Mining, 801 538 5291 or
bondcoordinator@utah.gov




FACT SHEET

Commodity: Uranium

Mine Name: Ticaboo Stockpile Removal Project

Permit Number:__s¢170050

County: _carfield

Disturbed Acres: 2.s9

Operator Name: ucolo Exploration Corp.

¢/o Cyndi D. Laval, Gowling Lafleur Henderson LLP

Operator Address: ___ suite 2300, 550 Burrard Street, Box 30, Bentall 5.

Vancouver, British Columbia, Canada V6C 2BS
Operator Telephone: (s04) 891-2712

Operator Fax: ___ (s04) 443-5625

Operator Email: _cyndi.lavalegowlings.com

Contact: Nancy J. Wolverson

Surety Type: Certificate of Deposit
Held by (Bank/BLM): scace of Uran. Division of Oil, Gas and Mining ~WeMs Favgo

Surety Amount:__ ¢ 10.000.00

Surety Account Number:

Escalation Year: 2011 or 2013

Tax ID or Social Security (for cash only):_

Surface Owner: pureau of Land Management

Mineral Owner: _gyean of 1apd Management

UTU and/or ML Number: ;¢ 391002 371507 406647 (Formerly 371506), 406648 {formerly 371915)




FORM MR-TRS Mine Name:

Revised December 9, 2007

TRANSFER INTENT FORM New Permit Number:
Date Issued:

Other Agency File Number:
(DIVISION USE ONLY)

STATE OF UTAH
DEPARTMENT OF NATURAL RESOURCES
DIVISION of OIL, GAS and MINING
1594 West North Temple, Suite 1210
Box 145801
Salt Lake City, Utah 84114-5801
(801) 538-5291
Fax: (801) 359-3940

---00000---

APPLICATION FOR TRANSFER
OF
NOTICE OF INTENTION
(FORM MR-TRS)

This Application For Transfer of Notice of Intention (Application) is submitted by,
(Transferor) _ Jim C. Butt who is the current operator of Notice of Intention to
Conduct Mining Operations (NQI), permit number (NOI File Number); S0170050 and
by. (Transferee)_Ucolo Exploration Corp.who is requesting approval of the Division to
assume the obligations of Transferor and to be Operator of the NOI. The Notice of
intention, Transferor, and Transferee governed by this Application are more fully
identified on the attached Fact Sheet.

1. Operator agrees to transfer the rights and obligations to operate under the
terms of the NOI to the Transferee, The Transferor does not intend to
retain any rights to conduct mining operations within the area covered by the
NOI, unless provision, 2a. is initialed.

2. The Transferor is assigning a portion of the lands associated with the NOI,
and therefore subject to adherence to the additional conditions:

a. Initials: Transferor hereby indicates that he/she intends to retain
the right to conduct mining operations cn a portion of the lands included in
the NOI;

b. The Division must determine that the retained lands can be mined and
reclaimed independently of the iands identified to be transferred by this

Application. RECEVED
NOV 12 2008

DIV. OF OIL, GAS & MINING
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c. The lands that Transferor intends to retain and access to the lands will be
clearly identified by amending the NOI and associated maps prior to Division
approval of this transfer.

d. Both Transferor and Transferee understand that in addition to the
requirements of the Transferee, the Transferor must modify or replace the
NOI, and have a Division approved surety and reclamation contract before
the Transfer receives Division approval.

3. Transferee and Transferor understand the transfer of the NO! is not
complete until all the applicable requirements are met, including the
Transferee submittal and Division approval of the amended NOI,
reclamation surety and reclanjation contract.

4. Initials of Transferee? Transferee has read and has a copy of the
current NOI and minihg ahd reclamation plan.

5. Transferee shall conduct mining operations on lands included in the NOI in
accordance with the Utah Mined Land Reclamation Act, Sections 40-8-1 et
seq., Utah Code Annotated, (2005, as amended) (hereinafter referred to as
"Act"), the regulations adopted pursuant to the Act, and the Mining and
Reclamation Plan (if any) and other conditions of the NOI as currently
approved.

6. The Transferee shall provide a surety in a form and amount approved by the
Division or the Board of Oil, Gas and Mining (Board) to assure reclamation of
the lands affected by the mining operations.

7. Transferee assumes full responsibility to inspect the proposed site and mining
operations and to be fully knowledgeable of all existing conditions. The
Transferee is responsible for compliance with the conditions of the permit and
the obligations regardless of the nature of the conditions at the site, the
nature of the operations, and any lack of knowledge of any latent or apparent
conditions.

8. Transferor continues to be liable for compliance with all of its obligations
under the current NOI until (a) the Transferee replaces or modifies the NOI
! as required and determined complete by the Division; (b) the Transferee
| executes a reclamation contract in the form provided by the Division agreeing
to complete the work as set out in the NOI, the Act, and the regulations; and
(c) the Transferee submits an acceptable surety and the surety is approved
by the Division or the Board as required.

9. After all of these conditions of provision 8 have been satisfied the transfer
will be approved by the Division and the Transferee will be the Operator for
the NOI.
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The signatory below represents that he/she has authority to execute the same
and that the Operator/Transferor, if not a natural person, is a properly organized
entity in good standing under the laws of Utah and the United States, is
registered as an entity authorized to do business in the State of Utah,. | have
read the application and fully know the contents thereof; that all statements
contained in the application are true to the best of my knowledge and belief.

OPERATOR:

Jim C. Butt
Operator/Transferor Name

By __Jim C. Butt

Authorized Officer (Typed or Printed)
Owner

Authorized Officer - Position

Lo 0. BTt 1-5-0F

Officer’s Signature Date
state oF __ (olorado )
) sS:

county oF _[Jolores )

On the 5m day of _November , 2008 , _Jim C. Buit
personally appeared before me, who being by me duly sworn did say that he/she
is an owner (owner, officer, director, partner, agent or other
(specify)) of the Operator __Jim C. Butt and duly

acknowledged that said instrument was signed on behalf of said Operator by
authority of its bylaws, a resolution of its board of directors or as may otherwise
be required to execute the same with full authority and to be bound hereby.

<jammu/§. &Mﬁ&ﬂﬁz— &

?

e FO (2]
Notary Public J P{;S S G - §§ e | I
Residing at ove (ree y £ % E 5 |
= = |
2y JH .
GEFIE 20 & |
.+ 3 B 2 = |
My Comnmiission Expires: g, by o |
|

W o
“Uipagggg ™

Page 3 of 4 |
Revised December 9, 2007
Form MR-TRS




The signatory below represents that he/she has authority to execute the same
and that the Operator/Transferee, if not a natural person, is a properly organized
entity in good standing under the laws of Utah and the United States, is
registered as an entity authorized to do business in the State of Utah. | have
read the application and fully know the contents thereof; that all statements
contained in the application are true to the best of my knowledge and belief.

OPERATOR:

Ucolo Exploration Corp.
Operator/Transferee Name

By __Nancy J. Wolverson

Authorized Officer {Typed or Printed)
Vice President, Exploration

Authorizgd Offi ce'fr Position

// / é‘i’
Officef's 5.9,@7 / Date /

STATE OF __ Nevada, )
) ss:

COUNTY OF __ L)a=hae )

Onthe 7+ day of Noyember 2008, _Q%L@M =
personally appeared before me, who being by me duly swomdid say that he/she
isan __ o{Cppor (owner, officer, director, partner, agent or other
(specify)) of the Operator . and duly

acknowledged that said instrument was signed on behalf of said Operator by
authority of its bylaws, a resolution of its board of directors or as may otherwise
be required to execute the same with full authority and to be bound hereby.

wLaadha) T hlshss)

Notary Public qase ogden Trasl Dr.
Residing at Sparks, NV _8944]

‘ SANDRA E. WEBER

PE\ Notary Public - Stats of Nevada
B/ Appoiniman Recorded in Waalioe Courly
L No: 86-0922-2 - Expives June 10, 2000

My Commission Expires: June. 10, 2069
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FORM MR-TRS

FACT SHEET 1
(This page to be completed by Transferor/current operator)

General Information:

Existing Notice of Intention Number:__S0170050 (Division issued)

Mine Name: _ Ticaboo Stockpile Removal Project

Lands to be transferred as shown in the NOI and any revisions/amendments: _2.89 ACRES

Surface Owner: __Bureau of Land Management

Mineral Owner: _Bureau of Land Management

UTU and/or ML number: _UMC 371505, 371507, 406647 (formerly 371506), 406648
(formerly 371915) (if surface or mineral is BLM/SITLA)

Transferor Information (Current Operator):

Operator Name: _ Jim C. Butt

Operator mailing address: HC 63, Box 120, Monticello, Utah 84535

Operator telephone: __ 435-587-2594

Operator email: n/a

Operator fax: 435-587-3620

Contact person name: __Jim C. Butt

Contact person title: __QOwner

Contact person telephone: ___435-587-2594

Contact person email address: /a

RECEIVED
FEB % & 2009
Div. of Oil, Gas & Mining

WEnviro1\projectsi190011940s11848-SPU-Summit Point Uranium\Fact Sheet #1 & 2 reviset..ww




*Transferee: Please initial page 2, Provision 4*

FORM MR-TRS
FACT SHEET 2
(This page to be completed by Transferee/new operator)
General Information:
Notice of Intention Permit Number: __S0170050 (Division issued)
Lands to be transferred: _ 2.89 ACRES

Transferee Information:

Successor Operator Name: _Ucolo Exploration Corp.

Successor Operator mailing address: _c/o Gowling Lafleur Henderson LLP
Suite 2300, 550 Burrard St.,
Box 30, Bentall 5, Vancouver, BC Canada V6C 2BS

Successor Operator telephone: (604) 891-2712
Successor Operator email: Cyndi.laval@gowlings.com
Successor Operator faxes: (604) 443-5629

Contact person name: _Nancy J, Wolverson

Contact person title: Vice President, Exploration

Contact person telephone: (775) 770-4615

Contact person email address: _nancyjeanw(@aol.com

Tax ID or Social Security (TAX ID required unless individual): _

RECEIVED
For Division Use Only FEB 24 2009
Existing Surety Amount Transferor: Div. of Qil, Gas & Mining

New Surety Amount Transferee:
Transfer Acres:
Partial Transfer: yes no

evised.DOC
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Penny Berry - Re: S0170050 Ticaboo

From: Wayne Western

To: Berry, Penny

Date: 4/11/2011 8:27 AM
Subject: Re: 50170050 Ticaboo

Penny,

2.89 acres and bond issued 2009 till 2012
>>> Penny Berry 4/11/2011 7:22 AM >>>
Hi Wayne,

I am updating my information. How many acres are on this site? What is the escalation year? Thanks.

file://C:\Documents and Settings\DPRUSER\Local Settings\Temp\XPgrpwise\dDA2BB79... 4/11/2011




State of Utah

DEPARTMENT OF NATURAL RESOURCES

MICHAEL R. STYLER
Fxecutive Direcior

GARY R. HERBERT

Gt Division of Oil, Gas and Mining
GREGORY S, BELL JOHN R. BAZA
Lieurenant Governor | | Division Director
March 30, 2010
Michelle McDonald
Irwin Union Bank

5496 Reno Corporate Drive
Reno, Nevada 89511

Subject: Authorization for Release of Reclamation Sureties, Certificates of Deposit, Ucolo
Exploration Corporation, Ticaboo Stockpile Removal Projects, M/017/0001 and
S/017/0050. Garfield County, Utah

Dear Ms. McDonald:

Irwin Union Bank is presently holding certificates of deposit* 'in the
principal amount of $6000.00 and certificate of deposit »in the principal amount of
$10.000.00 for the benefit of the State of Utah, Division of Oil, Gas and Mining and the Bureau
of Land Management as reclamation sureties for two projects both called Ticaboo Stockpile
Removal Project, permit numbers M/017/0001 and S/017/0050.

At the operator’s request, this letter authorizes a full release of the certificates of
deposit. The operator has furnished replacement sureties.

When this transaction has been accomplished, please furnish us with written
confirmation that appropriate funds have been released

If you have any questions or concerns, please contact Paul! Baker at 801-538-5261 or
Penny Berry at 801-538-5291. Thank you for your help in this matter.

Sincerely,
S ;"':f(_. ‘/ 3 v o £ ._r_ -
John R. Baza
‘Director
JRB:whw:ph
cc: Buzz_Rakow@blm gov
Opie_Abeyta@blm.gov
Nancy Wolverson, Ucolo UTAH
PAGROUPS\MINERALS\WP\MO01 7-Garfield\M0170001-TicabooStockpileRemovali Finalrel-03302010_doc D N R

A

1594 West North Tempte, Suite 1210, PO Box [45801, Salt Lake City, UT 84114 -3801
telephone (801) 538-3340 » facsimile (801) 359-3940 « TTY (801) 538-7438 « wwiognuuiah.gov

OTL. GAS & MINTNG




State of Utah

DEPARTMENT OF NATURAL RESOURCES

MICHAEL R. STYLER
Execittive Direcior

GARY R. HERBERT

Governor Division of Oil, Gas and Mining
GREGORY S. BELL JOHN R. BAZA
Lievtenan: Governor Division Direcior
March 30, 2010

Nancy J. Wolverson

Ucolo Exploration Corporation
Gowling Lafleur Henderson LLP

Suite 2300, 550 Burrand Street

Box 30, Bentall 5

Vancouver, British Columbia V6C 2B5
Canada

Subject: Approval Amended Reclamation Sureties and Reclamation Contracts, Ucolo

Exploration Corporation, Two Ticaboo Stockpile Removal Projects. S/017/0001 and
S/017/0050. Garfield County. Utah

Dear Ms. Wolverson:

Thank you for providing the replacement reclamation sureties for the referenced small
mine projects. The Division director signed the new certificate of deposit letter agreements on
March 17, 2010, and copies are enclosed for your records.,

Also enclosed with this letter are copies of letters authorizing release of the certificates
of deposit that were formerly being held as reclamation sureties.

Please contact me at 801-538-5261 or Wayne Western at 801-538-5263 if you have
questions or concerns regarding this letter.

Sincerely,

BRI

Paul B. Baker
Minerals Program Manager

PBB:whw:pb

Enclosure: Reclamation Contracts, Release Letters
cc: Buzz_Rakow@blm gov
PAGROUPS\MINERALS\WPAMO17-Garfield M0170001 - TicabooStockpileRemoval\Final\cover-3413-03252010.doc D N R

—~

UTAH

1594 West North Temple, Suite 1210, PO Box 145801, Salt Lake City. UT 84114 -3801
telephone (801) 538-3340 » facsimile (801) 359-3940 « TTY (801) 538-7458 » wawvognr.utak gov DIL, GAS & MINING




otate of Utah
DEPARTMENT OF NATURAL RESOURCES
Division of Oil, Gas & Mining

JON M. HUNTSMAN, JR. MICHAEL R. STYLER JOHN R. BAZA
Governar Executive Director Division Director

GARY R. HERBERT
Lieutenant Governor

February 23, 2009

Irwin Union Bank :
5496 Reno Corporate Drive b
Reno, Nevada 89511 A \

Attention: Ms. Stacey Taylor A N
Branch Manager Y
(775) 784-9730

Subject:  Reclamation Surety, Certificate of Deposit for Ucolo Exploration Corp.
Ticaboo Stockpile Removal Project Mine Site,
OGM Mine File No. S0170050, Garfield County, Utah.
BLM UTU No. 080036.
UMC No’s 371505, 371507, 40664 7(formerly 371506) and 406648(formerly 371915)

Certificate of Deposit No. » Principal Amount $10,000.00

This letter describes the mutually agreed upon instructions of the below signed parties to Irwin Union
Bank (“Bank™), regarding the control, redemption, and release of Bank’s above-described certificate of
deposit (“CD”), which is being used as a surety to guarantee the availability of reclamation funds for the
Ticaboo Stockpile Removal Project mine site (“Mine Site”), Garfield County, Utah. It is the intention of
the parties that the CD be utilized as surety to guarantee that $10,000.00 in reclamation funds will be
available to the State of Utah, Division of Oil, Gas & Mining (“Division”) and the Bureau of Land
Management (the “BLM”) upon demand in the event that the operator of the Mine Site are unable or
unwilling to complete reclamation of the mine site in compliance with applicable state law and

regulations,

Ownership and Renewal:
Ovwnership of the CD is retained by Ucolo Exploration Corp., a Utah corporation, but it is held by Bank

for the benefit of the State of Utah, Division of Oil, Gas & Mining and the BLM and is subject to the
terms and conditions described in this agreement. Bank hereby acknowledges the pledge of the aforesaid
CD to the Division and the BLM and agrees to record the information in the bank’s written and electronic
records of book entry. Further, the bank acknowledges and agrees that it shall hold the moneys

represented by the CD’s as a custodian and agent for the Division and shall be liable to the Division for

RECEIVED

1594 West North Temple, Suite 1210, PO Box 145801, Salt Lake City, UT 84114-5801 FEB ? §
telephone (801) 538-5340 » facsimile (801) 359-3940 « TTY (801) 5387458 « www.ogm. utah.gov ng

DIV. OF OIL, GAS & MINING
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any and all losses to the principal amount of the aforesaid CD caused in any manner whatsoever during
the terms of this agreement. The Division acts as agent for the Burean of Land Management. The CD
shall automatically renew indefinitely until either redeemed or released by the Director of the Division.
The Division may request CD information on an occasional basis. This letter grants approval by Ucolo
Exploration Corp. for the Bank to provide CD information to the Division any time an inquiry is made via

telephone, email, or letter.

Redemption:
The CD may only be redeemed (i.c., called on demand), pursuant to the written instruction or demand of

Director of the Utah Division of Oil, Gas & Mining. Upon the instruction and demand of the Director,
the full initial amount of the CD shall be transferred to the State of Utah, Division of Qil, Gas and
Mining. Owners agree and irrevocably instruct Bank that neither the Owner(s), nor any other person
claiming an ownership interest in the CD which is derived from the Owners, shall have the authority to
prevent the Bank from carrying out the Director’s instruction to redeem the CD. Upon redemption, any
accrued interest in excess of the initial amount of the CD shall be transfetred to Owners’ control, or if
Ownmers do not instruct the Bank, the accrued interest shall be reinvested in the CD. If a signature card is
prepared, it shall be drafted consistent with the requirement that only the Director of the Division may
redeem the CD.

Release:

The Bank shall release the CD only upon the written instruction of the Director of the Division to the
Bank. Upon release, the terms and conditions of this agreement are no longer in effect, and the
unconditioned control of the CD shail be returned to the Owners, or their legal successors-in-interest. In
the event of Bank cancellation/termination of the Certificate of Deposit, the Division may request a
transfer or release of the certificate of deposit monies into a state managed cash account to assure or
complete reclamation if the Operator does not replace the Certificate of Deposit within the ninety days of
Bank cancellation/termination notice. If the Bank is under a forced cancellation/termination, the Bank

agrees to transfer or release the CD funds to a state managed cash account at the Division’s request.

Accrued Interest:

Prior to release or redemption, all interest which accrues by the CD shall be 1) dispersed guarterly to the
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Owner(s) as the Owner(s) may instruct the Bank, or 2) shall be reinvested in the CD until such time the
Ovwmer(s) may instruct the Bank where to transfer such interest. In no event shall the Bank transfer any
amount from the CD which would cause the redemption amount of the CD to be less than the initial
amount, $10,000.00. All tax liabilities for accrued interest shall Temain the sole responsibility of the
Owners.

Bank will not be held liable for any dispute between the parties.

Agreed Upon By:

Date: 9/ 7//&? , 2009

Date: February E)EDOD

Nanc{ J. Wﬁﬁ on
Vice Presideng/Exploration
Ucolo Exploration Corp.

Tax ID Number: 26-1871401

( /Lifo—“}\L : Date: February 12 2000

“Stacey Taylor [

Branch Manager-
Irwin Union Bank

o:\forms\cdcover-joint-ltr.doc




CERTIFICATE OF DEPOSIT COPY
AND Account Number: __¢ I
&%RT]FICATE OF DEPOSIT SIGNATURE CARD
r
mt Ofsm thousand & no/100 % SO
This Time Deposit is 1ssved to: {ssuer

Irwin Union Bank, FSB

Ucclo Exploration Corp gty A iad e U SRl

FBO STATE OF UTAH, DIVISION OF OIL, GAS R i e
& MINING OR THE BLM
3436 Anne Macdonald Way
i North Vancouver i
Not Negotiable - No¢ Transferable - Additional terms are below. By MICHELLE NUCIIALL =

Member FDIC

Additional Terms and Pisclosures

This form conwins the terms for your time deposit. It is alsa the Minimum Balance Requirement: You must make a minimum deposil to
Truth-in-Savings disclosure for those depositors endtied 1o one. There
apen this account of $ 500.00

are additional terms and disclosures on page two of this form. some of
hich explain or expand on those below. You should keep onc copy of (] You must maintain this minimum balance on a daily basis to earn the
annual percentage yield disclosed.

this form.
Misturity Date: This account matures 03/06/10

Withdrawals of Tnferest: lnterest [ acerued [L) credited during a
term can be withdrawn: ___earned during the term

{See below for renewal information.)
may be withdrawn at maturity

Rate Information: The interest rate for this account is_ - 75 %

with an armual percemage yield of . 75 %. This rate will be .
Early Withdrawal Penalty: If we consent 1o a request for a withdrawal
that is otherwise not permitted you may have ro pay a penalty. The

paid until the maturity date specified above. Interest begins 1o accrue on
penalty will be an amount equal to: 21 Days

the business day you deposit any noncash item (for example, a check),

Interest will be compounded every 30 Days

Imterest will be credited __€Very 30 Days
added back to the certificate

] The annual percentage yield assumes that interest remains on deposil
uneil matuerity. A withdrawal of interest will redace earnings.

interest on the amount withdrawn.

Renewal Policy:

O Single Maturity: Tf checked, this accouni will not automatically
renew. Interest [ will [J will not  accrue afier mawrity.

(3 Automatic Renewal: If checked, this account will automatically
renew on the maturity date. (see page two for terms)
merest [F wil [J will not  accrue after final maturity.

O you close your account before interest is credited, you will not
receive the accrued interest,

The NUMBER OF ENDORSEMENTS needed for withdrawal or any
other purpose is: 1

ACCOUNT OWNERSHIP: You have requesied BACKUP WITHHOLDING CERTIFICATIONS

and intend the type of account marked below.
] Individual

[ Joint Account - With Survivorship
L[] Joint Account - No Survivorship i et in <o)
CJ Truse: Separate Agreement Dated

TIN: 14 ~ T

O Taxpayer 1.D. Number - The Taxpayer [J Exempt Recipients - 1 am an exempt
Identification Number shown above (TIN) is recipient under the Internal Revenue Service
my correct taxpayer identification number. Regulanions.

Y el e
I8 e,

O Backup Withhalding - | am pot subject SIGNATURE - I certify under penalties of

1o backup withholding esxther because | have
not been notified thai [ am subject to backup
withholding as a result of a failure to report
| all interest or dividends, or the Internal
Revenue Service has norified me that ! am no
longer subject to backup withholding.

k] Corporation

L3 Revocable Trust or [ Pay on Death
Designation as defined in this agreement

perjury the statements checked in this
section and that | am a U.S, person
lincluding a U.S, resident alien).

X

DATE

—————|

(Beneficiaries” names and addresses)

X

[SIGNATURES: 1 AGREE TO THE TERMS STATED ON PAGE ONE AND PAGE TWO. ’

X

x

1
i

ExfBera® © 1991 Bankers Systams, Inc . St Cloud, MN Form CO-A&-LAZ (2} §/10/2005

READ PAGE TWO FOR ADDITIONAL TERMS
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DEFINITIONS: "We," "our," and "us" mean the issuer of this acccunt
apd "you" and "your" mean the depositor(s). "Account" means the
original cettificate of deposit as well as the deposit it evidences.

TRANSFER: "Transfer” means any change in ownership, withdrawal
rights, or survivorship rights, including (but oot limited to} any pledge or
assignment of this account as collateral. You cannot wransfer this account
withour our written consent.

PRIMARY AGREEMENT: Yoo agree o keep your funds with us in this
sccount unti) e mamrity date. (Ao automatically renewable account
matures at regular intervals.) You may not wansfer this account without
first obtaining our writlen consent., You must present this cerificate when
you request a withdrawal or a transfer.

This account is void if the deposit is made by any method requiring
coliection (such as a check) and the deposit is not immediately collected in
fult. If the deposit is made or payable in a foreign currency, the amount of
the deposit will be adjusted (o reflect final exchange ioto U.S. dollars.

We may change any ferm of this agreement. Rules governing changes
in interest rates have been provided. For odher changes we will give you
reasonable notice in writing or by any other method permitted by law.

If any notice is necessary, you all agree that the nolice will be
sufficient if we mail it 1o (he address listed on page one of this form. You
must notify vs of any change.

WITHDRAWALS AND TRANSFERS: Only those of you who sign the
permanent signafure card may withdraw funds from this account, {In
appropriate cases, a courl appoinied represenmove. a beneficiary of a
trust or pay-cn-death account whose right of withdrawal bas manured, 01 &
newly appoinied and authorized represeniative of a Jegal entity may also
withdraw from this account.) The specific aumber of you who must agree
to any withdrawal Is written on page one in the section bearing the ttle
NUMBER OF ENDORSEMENTS. This means, for example, that if two
of you sign the signature card but only cne endorsement is necessary for
withdrawa! then either of you may request withdrawal of the eatire
sccounl at any rme. Unless otherwise specified in writing. only one
endorsement is required to withdeaw fitnds from this account.

These same rules apply to define the names and the number of you
who can request our consent to a transfer.

PLEDGES: Any pledge of this account (to which we have agreed), must
first be satisfied before the rights of any joint account survivor,
pay-on-death beneficiary or trust account beneficiary become effective.
For example, if one joint lenant pledges the account for payment of a debt
and then dies, the surviving joint tenant’s rights in this account are subject
first to the payment of the debt.

OWNERSHIP OF ACCOUNT AND BENEFICIARY
DESIGNATION: You intend these rules to apply to this account
depending on the form of ownership and beneficiary designation, if amy,
specified on page 1. We make no representations as to the appropriateness
or effect of the ownership and beneficiary designations, except as they
determine (0 whom we pay the account funds.

Iadividual Account - Such an account is owned by one person.

Joini Accouni With Survivorship (And Neot As Tenants In
Commen} - Such an account is nwned by two or more persons. Each of
you intend that upon your death the balance in the account (subject o any
previous pledge to which we have consented) will belong to the
surviver(s). If two or more of you survive, you will own the balance in
the account ownership as joint tenants with survivorship and not as
enants i common.

Joint Account - No Survivorship (As Tenants In Common) - Such
an account is owned by two or more persons but gone of you intend
(merely by opening this account) to create any right of survivorship tn any
other person. We encourage you 10 agree and tell us in wrinng of the
peccentage of the deposit contributed by each of you. This informanon
will not, however, affect the “aumber of endorsements” necessary for
withdrawal.

Exfereaf © 1293 Sankers Systems, Inc., St Ciaud, MN Form CD-AA-LAZ &/10/2005

Revocable Trust snd Pav-on-Death Account (subject to this
agreement] - If fwo or more of you create such an account, you own the
account jointly with survivorship. Beneficiaries cannot withdraw unless
(1) all persons creating the account die, and (2) the beneficiary is then
living. If two or more beneficiaries are named and survive the death of all
persons creatng the accounl such beneficiaries wil own this account in
equal shares, without right of survivorship. Any such bepeficiary may
withdraw all or any part of the account balance. The person(s) creating
gither of these account fypes reserves the right tw: (1) change
beneficiaries; (2) change account fypes; and (3) withdraw all oc part of the
depasit ar any time.

Trust Accousst Subject (o Separate Agreement - We will abide by
the terms of any separate agreement which clearly pertains to this account
and which you file with us. Aoy additional consistent terms stated on this
form will al50 apply.

SET-OFF: You each agree that we may (without prior notice and wheo
permied by law) set off the funds in this account against any due and
payahle debt owed fo us now or in the future, by any af you having the
right of withdrawal, to the extent of such person’s or legal enlity’s right
withdraw. If the debr arises from a note, “any due and payable debt”
inciudes the totil amount of which we are enttled w demand payment
under the terms of the note at the time we set off. including any balance
ihe due date for which we properly accelerate under the note. This right
of set-off does mot apply to this account if: (a) it is an lndividuoz!
Retirement Account or other tax-deferred retirement account, or (b} the
debt is creared by a consumer credif transiction under a credit card plan,
or (¢) the debwr's right of withdrawal arises only in 2 representative
capacity. You agree 1o hold us harmless from any claim arising 2s a result
of pur exercise of our right of se-ofl.

BALANCE COMPUTATION METHOD: We use the daily balance
method to calculate the interes: 0a this account. This method applies a
daily periodic rate to the principal i the account each day.

TRANSACTION LIMITATIONS: You cannot make additional deposits
to (his account during 2 wrm (other than credited inrerest}. You cannol
withdraw principal from this sccount without our consenl excepl on or
afier maturity. (For accounts that sutomatically renew, there is a grace
period afier each renewal date during winch withdrawals are permined
without penalty )

In cerwain circumstances. such as the death or imcompetcnce of an
account owner, the law permits, or in some cases tequires, the waiver of
the early withdrawal penalty. Other exceptions may also apply, for
example, if this is part of an LRA or other tax-deferred savings plan.

FOR ACCOUNTS THAT AUTOMATICALLY RENEW: Each
renewal term will be 270 _Daysg . begianing on
the maturity date {unless we notify you, in writing, before 2 maturity date,
of a different term for renewal}.

You must notify us in writing before, or withina _10 day grace
period after, the maturity date if you do not want this account (o
aulomancally repew.

Interest earned during one ferm that is not withdrawn during or
immediately afier that term is added to priacipal for the renewal erm.

The rate for each renewal serm will be determined by us o or Just
hefore the rerewal date, You may call us on or shonly before the MAriTy
date and we can tell vou what the interest eate will be for the nexi renewal
wrm. On accouats with terms of longer than one month we will remind
you in advance of the renewal and el you when the rate will be known
for the renewal period.

See your plan disclosure 1f this account is part of an [RA.,

foage 2 af 2/




* RECEIVED
Summrir PoiInT UrRANIUM CORP. ' MAR 08 2010
AND ITS WHOLLY OWNED SUBSIDIARY DIV_ OF OIL, GAS&M|N|NG

UCOLO EXPLORATION CORP.
7830 Fire Opal Lane
Reno, NV 88506
(775) 770-4615 cell
nancy@summitpointuranium.com

March 5, 2010

Ms. Penny Berry

Utah Bond Coordinator

State Of Utah, Department of Natural Resources
Division of Qil, Gas and Mining

1594 West North Temple, Suite 1210

PO Box 145801

Salt Lake City, UT 84114 -5801

Dear Ms. Berry:

Re: Ucolo Expioration Corp. (“Ucolo”) — Change of Bank

We are writing to advise you that Ucolo has been informed by Irwin Union Bank that they were
taken over by the FDIC in late 2009 and Ucolo needs to open new certificates of deposit (‘CD")
for Ucolo’s two reclamation sureties with another bank. As a result, we have arranged two
replacement CDs used to guarantee our reclamation sureties as foliows:

1. Irwin Union Bank CD No. 1 the amount of US $10,000.00 has been
replaced by the enclosed Wells Fargo Bank CD No.t i (for Mine File No.
$0170050); and

2. Irwin Union Bank CD No.« in the amount of US $6,000.00 has been
replaced by the enclosed Wells Fargo Bank CD No.+ ~— (for Mine File No.
MO0170001).

Enclosed for your signature are the two letters required by you in this regard, which have been
signed on behalf of Ucolo and Wells Fargo Bank.

Please retumn a fully signed copy of each letter, together with your release of each of the o!'iginal
CDs held by irwin Union Bank, to me at the address above at your earliest convenience.
Please also advise whether or not you will be advising the Utah office of the Bureau of Land
Management.

Please do not hesitate to call me if you have any questions.

Thank you for your Pmmpt assistance in this matter.

Very tn].rlly yours, | Iﬂ’f

,f(;; L

/

rson
Vice PresideanEproratinn

Encls.
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From: Penny Berry

To: Nancy Wolverson

Date: 6/17/2009 12:27 PM

Subject: RE: Ticaboo Stockpile M0170001

This will do. Thanks.

>>> "Nancy Wolverson" <nancy@summitpointuranium.com> 6/16/2009 1:32 PM >>>
Hi Penny,

| contacted the bank and they don't know what the "book entry" is. Attached

is a copy of the CD. Please let me know if you need something else. (775)
770-4615

Regards,

Nancy

Nancy J. Woiverson

V.P. Exploration

Ucolo Exploration Corp.

{775) 770-4615

{775) 972-3160 fax
nancy@summitpointuranium.com

-----Original Message-----

From: Penny Berry [mailto:pennyberry@utah.gov]
Sent: Tuesday, June 16, 2009 6:51 AM

To: pancy@summitpointuranium.com

Subject: Ticaboo Stockpile M0170001

Hi Nancy,

| have received the Reclamation Contract and the CD. However, | still need
the original CD or a copy of the baok entry. If you send a copy of the book
entry, you can just email it to me. Everything is ready to go with this
exception. If you have any guestions please call 801-538-5291 or email.
Thank you.

Penny Berry

_tepe ]



Date Tax
Opened: 06/09/09 Term: 270 Days 1D: Number; _CIF# UAA0021
» L]

- Certificate of Deposit Aecount Number: __ I
Deltar
Armount of
Deposii: _Six thousand & no/100 % 6,000.00
This Time Deposit is Issued to: Issuer:

Ucolo Exploraticn Corp

Irwin Union Bank, FSB
5496 Reno Corporate Dr
Reno, NV BS8511

FBO STATE OF UTAH, DIVISION OF OIL, GAS

& MINING OR THE BLM
3436 Anne Macdonald Way
North Vancouver

Not Negotiable - Not Transferable - Additional termis are below,

By MTCHELLE MCDONALD

Member FDIC

This form coniins the terms for your time gdeposit. It is also the

| Fruth-in-Savings disclosure for those depositors entided to one. There

are additional terms and disclosures on paée two of this form, some of

gul_ncfh explain or expand on those below. You should keep one copy of
s form.

Maturity Date: This ccount matures 03/06/10

{See below for renewal information.)
Rate Information: The interest rate for this account is - 75 %
with an annual percentage yield of _ - 75 %. This rate will be
paid vatil the mawrity date specified above. Interest begins to accrue on
the business day you depesil any noacash item (for example, a check),
Interest will be compounded every 30 Days

Interest will be credied ~ &very 30 Days

. penalty will be an amount equal to:

Additional Terms and Disclosures

Minimum Balance Reguirement: You must make a mmimum deposit to |

open this account of $ 500.00
[} You must maintain this minimum balance on a daily basis to earn the
annual percentage yield disclosed,
Withdrawals of Interest: Interest [ accrued ] credited  during 2
term can be withdrawn: earned during the term
may be withdrawn at maturity

Early Withdrawal Penalty: If we consent to a request for 2 withdrawal

that is otherwise not permitted you may have to pay a penalty, The
91 Days

added back to the certificate

nterest on the amount withdrawn,

& The annual percentage yield assumes thar interest remains on depesit
until maturity, A withdrawal of interest will reduce earnings.

O you close your account before imterest is credited, you will not
receive the accrued interest.

The NUMBER OF ENDORSEMENTS needed for withdrawal or any
other purpose is: 1

Renewal Palicy:

T Single Maturity: If checked, this accoumt will not automatically
renew. Interest [ will [ witl not  acerue after marurity.,

(4 Automatic Remewal: If checked, this account will automatically
renew on the maturity date, {(see page two for terms)
Inerest (3 will [J will not  accrue after final maturity.

ACCOUNT OWNERSHIP: You have requested | ;

and intend the type of account marked helow, TIN:

[ Taxpayer 1.D.

BACKUP WITHHOLDING CERTIFICATIONS
= T |
Number - The Taxpayer O Exempt Recipients - 1 am an exempt

(] individual

L] Joint Account - With Survivorship iz e
[ Joim Account - No Survivorship w enm e common
[J Trust: Separate Agreement Dated
] Corporation

7 Revocable Trust or [J Pa)_r on Death
Designaton as defined in this agreement
{Benefciaries’ names and addresses)

Exferesy © 1993 Bankers Systems. Inc., St. Cloud, MM Form CD-AA-LAZ (1) 6/10/200E

identification Number shown above (TIN) is
my correct axpayer tdentification number.

[J Backup Withholding - I am not subject
1o backup withholding either because I have
not been notified that | am subject to backup
withholding as a result of a fatlure to report
all imterest or dividends, or the Interna)
Revenue Service has notified me thal 1 am no
longer subject to backup withholding.

recipient urder the Internal Revenue Service
Regulations.

A provision for my signature, certifying
under penalty of perjury the statements
checked in this section and that I am a U.S.
person (including a U.S. resideni alien), is
contained on the first copy of this
certificate. |

ENDORSEMENTS - SIGN ONLY WHEN YOU REQUEST WITHDRAWAL

X
X = a8
X

e |

READ PAGE TWO FOR ADDITIONAL TERMS

loags 1 af 2)




DEFINITIONS: "We,” "our," and "ws” mean the issuer of this account

and "you" and "your" mean the depositor(s}. "Account” means the
original ceraficate of deposit as well as the deposit it evidences.

TRANSFER: "Transfer” means any change in ownership, withdrawal
rights, or survivorship rights, including (but not limited @} any pledge or
assignment of this account as collateral, You cannot transfer this account
without our written consent.

PRIMARY AGREEMENT: You agree 1o keep your funds with us in this
account until the maturity date. (An auwtomatically remewable account
matures at regular intervals.) You may pot wansfer this account without
first obtaining our writien consent. You must present this certificate when
you fequest a withdrawal or a transfer.

This account is void if the deposit is made by any method requiring
collection (such as a cbeck) and the deposit is not immediately collected m
full. If the deposit is made or payable in a foreign currency, the amount of
the deposit will be adjusted to reflect tinal exchange into U.S. dollars,

We may change any term of this agreement. Rules governing changes
in interest rates have been provided. For other changes we will give you
reasonable potice in writing or by any other method permitted by law.

If any notice is necessary, you all agree that the nalice will be
sufficient if we mail it to the addzess listed on page on¢ of this form. You
must notify us of any change.

WITHDRAWALS AND TRANSFERS: Only those of you who sign the
permanent signamre card may withdraw funds from this account. (In
apprepriate cases, a court appointed representative, a beneficiary of a
wrust or pay-on-death accouat whose right of withdrawal has matured, or a
newly appointed and authorized represemtative of a legal entiry may also
withdraw from this account.) The specific number of you who must agree
to any withdrawal is written on page one in the seclion bearing the tite
NUMBER OF ENDORSEMENTS. This means, for example, that if two
of you sign the signature card but only one endorsement is necessary for
withdrawal then either of you may request withdrawal of the entire
account at any time. Unless otherwise specified in writing, only one
endorsement is required 10 withdraw funds from this account.

These same rules apply to define the names and the number of you
who can request our consent to a transfer,

PLEDGES: Any pledge of this account (to which we have agreed), must
first be satisfied before the rights of any joint account survivor,
pay-on-death beneficiary or wust account beneficiary become effective.
For example, if one joint tenant pledges the account for payment of a debt
and then dies, the surviving joint tenand’s rights in this account are subject
first (o the payment of the debl.

OWNERSHIP OF ACCOUNT AND BENEFICIARY
DESIGNATION: You intend these rules mo apply to this account
depending on the form of ownership and beneficiary designation, if any,
specified on page |. We make no represzntations as to the appropriateness
or effect of the ownership and benpeficiary designations, except as they
determine t0 whom we pay the account funds.

Individual Account - Such an account is owned by one person,

Joint Account With Survivorship (And Not As Tepants in
Common) - Such an account is owned by rwo or more persons. Each of
you intend that upon your death the balance in the account (subject lo any
previous pledge to which we have consented) will belong to e
survivor(s). If two or more of you survive, you will own the balance in
the account ownership as jomf fenanss with survivorship and nol as
tenants 10 coramon.

Joint Account - Ne Survivorship {As Temants In Common) - Such
an account is owned by two or more persoms but mose of you inwend
(merely by opening this account) to create any right of survivership in any
other person. We encourage you to agree and Iell us in writng of the
percentage of the deposit congibuted by each of you. This informacion
will not, however, affect the “number of endorsements” necessary for
withdrawal,

EXEM £ 1993 Bankers Systems, inc., St Cloud, MN Form CD-AA-LAZ 6:10/2006

Revocsble Trust and Pay-on-Death Account (subject to this
sgreement? - If twi or more of you Create such an account, you own the
secount jointdy with survivorship, Beneficiaries cannot withdraw unless:
(1) all persons treating the account die, and {2} the beneficiary is then
living. If two or more beneficiaries are named and survive the death of all
persons creating the account, such beneficiarics will own this sccount in
equal shares, without mght of survivorship, Any such beneficiary may
withdraw all or any part of the account balance. The person{s) creating
ither of (hese account types reserves the right w: (1) change
beneficiaries; (2) change account rypes: and (3} withdraw all or part of the
deposit at any time.

Trust Account Subject to Separate Agreement - We will abide by
the terms of any separate agreement which clearly pertains to this accoum
and which vou file with us. Any additional consistent terms stated on this
form will also apply.

SET-OFF: You each agree that we may (without prior notice and when
permitted by law) set off the funds in this account against any due and
payable debt owed w us pow or in the future, by any of you having the
right of withdrawal, to the exteot of such person’s or legal entity’s right to
withdraw. [f the debt arises from a nole, "any due 2nd payable debt”
includes the total amouni of which we are entitied to demand payment
under the terms of the note at the time we set off, including any balance
the due date for which we properly accelerate under the note. This right
of set-off does not apply to s account if: (@) it is an Individeal
Retirement Accouni or other tax-deferred retitement account, or (b) the
debt is created by a consumer credit transaction under a credit card plan,
or {c) e debtor’s right of withdrawal arises only in a representative
capacity. You agree to hold us harmless from any claim arising as a result
of our exercise of our right of set-off.

BALANCE COMPUTATION METHOD: We use the daily balance
method to calculate Lhe interest on this account. This method applies a
daily periodic rate to the principal in the account each day.

TRANSACTION LIMITATIONS: You cannot make additional deposits
to this account during a lerm (other than credited imnterest). You cannot
withdraw principal from this account without our consent excepl on oOr
alter maturity. (For accounts that automatically renew, there is a grace
period after each renewal date during which withdrawals are permitied
without penalty.)

In cerain circumstances, such as the death or incompetence of an
account owner, the law permits, or in some cases requires, the waiver of
the early withdrawal penalty. Other exceptions may also apply, for
example_ if this is part of an IRA or other tax-deferred savings plan.

FOR ACCOUNTS THAT AUTOMATICALLY RENEW: Each
renewal term will be 270 Days , beginning on
the maturity date (unless we notify you, in writing, before a marurity date,
of a different term for repewal).

You must notify us in writng before, or withina _ 10 day grace
period after, the roawrity date if you de 20t want this account ©
automatically renew.

Interest earmed during one term that s pot withdrawn duning o
immediately after that term is added to principal for the renewal wem.

The rate for each renewal term will be determined by us on or just
befare the renewal date, You may call us on or shordy before the maturity
date and we can tell you what the inerest rate will be for the next rénewal
term. On accounts with terms of longar than ong mooty we will remnd
you in advance of the renewal and tell you when the rate will be known
for the renewal period.

See your plan disclosure if this account is part of an IRA,

ipage 2 of 2




'BONDCOORDINATOR - FW: ﬁeﬁamétf“_bc?nu_sém__"_ T, ) _. SOI70C50 _ Paget
From: "Todd Hilditch” <thilditch@terracogold.com>
To: BONDCOORDINATOR@utah.gov; WAYNEWESTERN@utah.gov
Date: 6/10/2009 3:31 PM
Subject: FW: Reclamation/bond sent

Wayne & Penny,

The bond and reclamation paperwork is ceming to you for delivery tomorrow
regarding the US Energy transfer and acceptance by the State of the 3rd
stockpile. Sorry for the delay, there was a perfect storm of not getting the
mail right away and Nancy Wolverson, PGeo being out of town. | trust you
find everything in order.

Regards, and thanks for working with us.

Todd Hilditch

Direct Tel: 604-443-3831

From: Nancy Wolverson [mailto:nancyjeanw@aol.com]

Sent: June 10, 2009 12:32 PM

To: loree@summitpointuranium.com; thilditch@terracogold.com
Subject: Reclamation/bond sent

Hi Loree,

The Reclamation contract and Surety letter will FedEx to Utah today.
A copy of all, along with the signed CD will FedEx to you. Hopefully we
will hear from Utah in a couple of weeks at most.

Regards,

Nancy

Nancy J. Wolverson
Consulting Geologist
PO Box 71594

Reno, NV 89570
(775) 770-4615
nancyjeanw@aol.com

No virus found in this incoming message.

Checked by AVG - www.avg.com

Version: 8.5.339 / Virus Database: 270.12.60/2166 - Release Date: 06/10/09
05:52:00




Ucoio Exploration Corp.
1850 Franklin Streei
Vancouver, B.C.

Canada V5L 122

Tel: {604} 443-3833

Fax: (604 ).bdZ-3oll

pdarch 4, 2008

State of Utah

Depariment of Natural Resources
Division of Qil, Gas and Mining

15894 West North Temple, Suite 1210
Sait Lake City, Utah

U.S.A. 84114-5801

Dear Sirs:

Re: Authorization for Nancy J. Wolverson to sign the permit transfer documents ol
hehalf of Ucolo Exploration Corp. (‘Ucoln”). Ticaboo Project Mine Site. OGM File

No. 80170050, Garfield County, Utah, BLM UTU No. 080036.

Please be advised that Nancy J. Wolverson was appointed Vice President, Exploratior
of Ucolo by the sole director of Ucolo on November 13, 2008

Please consider this letter authorization for Ms. Wolverson to sign on behalf of Ucolo. ir
her capacily as Vice President, Exploration, all documents relating to the permil transfer

documents in your possession or required at a subsequent date.

Yours very truly,

s 5

._ru,,l"\r I

Remperdam T roaaciiro - ¥
tEBIUEN L, el O S NG y

and Director




| Stag of Utah =

DEPARTMENT OF NATURAL RESOURCES
MICHAEL R. STYLER

JON M. HUNTSMAN, JR. Execitnrve Divector
Governa: Division of Oil, Gas and Mining

GARY R HERBERT JOHN R BAZA

Liewtenant Govermar Division Drrector

March 23, 2009

Nancy J. Wolverson

Ucolo Exploration Corp.

C/o Growling Lafleur Henderson LLP
Suite 2300, 550 Burrand Street

Box 30, Bentall5

Vancouver, BC Canada V6C 2B5

Subject: Transfer of Notice of Intention, Small Mining Operations, Ucolo Exploration Corp.,
Ticaboo Stockpile Removal Project, S/017/0050 , Garfield County, Utah

Dear Ms. Wolverson:

On November 12, 2009, we received the completed Transfer of Notice of Intention of
Small Mining Operations to transfer the Ticaboo Stockpile Removal small mining project from
Jim C. Butt to Ucolo Exploration Corp. The Division Director signed and executed the transfer
document on March 17, 2009, which effectively transfers the responsibility of this mining
operation and reclamation to you. A copy of the executed transfer form is enclosed for your
files. You are now the official party responsible for all mining and reclamation obligations for
this project. Please be aware that you must satisfy the BLM requirements in making this change
in ownership as well. We will forward a copy of the executed transfer form along with this letter
to them for their records.

The Division received the updated Notice of Intention to Commence Small mining
Operations/Conduct Exploration (NOI) with the new ownership information, and a copy of the
approved NOI is enclosed.

By copy of this letter the Division hereby officially releases Jim C. Butt from any
further reclamation responsibilities at this site.

uTAH

DNR

1594 West North Temple. Suite 1210, PO Box 145801, Salt Lake City, UT $4114-5801
telephone (801) 538-5340 o facsunile (801) 359-3940 « TTY (801} 538-7438 » wuw ogm niah gov OFL S R P TR




Page 2 . .

Nancy J. Wolverson
5017050
March 23, 2009

Thank you for your help in finalizing this transaction. If you have any questions or
concerns regarding this letter, please contact me at (801) 538-5320.

Sincerely,

(x® (L

Paul B. Baker
Minerals Program Manager

DD:whw:vs
Enclosure: Executed Transfer form, Reclamation Contact & Surety bond
cc:  Penny Bemy, Bond Coordinator

Buzz_Rakow(@blm.gov

Opie_abeyvta@blm.gov

Jim Butt
P\GROUPSIMINERALS\WP\M01 7-Garfield\S0170050-TicabooStockpileRemoval\final\trans-2780-03182009.doc
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| Penny E&rr-)f - Ticaboo S0170050 . L P L - . 2 -
From: Penny Berry
To: Wayne Western
Date: 3/18/2009 10:14 AM
Subject: Ticaboo S0170050
Hi Wayne,

| rec'd the signed MRRC and CD from John. | have put copies in your box. We are holding $10,000 cash
for the old operator Jim Butt. If the the transfer is good to go, we need to release this money to Jim Butt.

Thanks.




Ucolo Exploration Corp.
1950 Franklin Street
Vancouver, B.C.

Canada V5L 1R2

Tel: (604) 443-3833

Fax: (604).682-3860

March 4, 2009

State of Utah

Department of Natural Resources
Division of Oil, Gas and Mining

1594 West North Temple, Suite 1210
Salt Lake City, Utah

U.S.A. 84114-5801

Aftention; Ms. Penny Berry

Dear Sirs:

Re: Authorization for Nancy J. Wolverson to sign the permit transfer documents on
behalf of Ucolo Exploration Corp. (“Ucolo”). Ticaboo Project Mine Site, OGM File
No. S0170050, Garfield County, Utah. BLM UTU No. 080036.

Please be advised that Nancy J. Wolverson was appointed Vice President, Exploration
of Ucolo by the sole director of Ucolo on November 13, 2008.

Please consider this letter authorization for Ms. Wolverson to sign on behalf of Ucolo, in
her capacity as Vice President, Exploration, all documents relating to the permit transfer
documents in your possession or required at a subsequent date.

Yours very truly,

,,L/JAQ -
Richard Rosher

President, Treasurer, Secretary
and Director

MAR 09 2009




B

SummiIT PoINT URANIUM CORP.

AND ITS WHOLLY OWNED SUBSIDIARY

UCOLQO EXPL ORATION CORP.

February 23, 2009

Mr. Paul B. Baker, Minerals Program Manager
State Of Utah

Department of Natural Resources

Division of Oil, Gas and Mining

1594 West North Temple Ste. 1210

PO Box 145801

Salt Lake City, UT 84114

Dear Mr. Baker,

7830 Fire Opal Lane
Reno, NV 89506
(775) 770-4615 cell
{775) 972-3160 fax

nancy@ summitpointuranium.com

Attached is the Small Mine Reclamation Contract (Form MR-RC(SMO)) and surety letter for

S0170050.

Please return a copy of all documents after they have been signed and notarized to me at the address

above.

Please don’t hesitate to call if you have any questions.

Very tr f y yours,
| |

Nancy J. Wollegfson, Vice President Exploration
Summit Point Uranium Corp.
(775) 770-4615




State & Utah ®

DEPARTMENT OF NATURAL RESOURCES
MICHAKL R STYLER

JONM. HUNTSMAN, JR Execuine Direcior
Governos Division of Oil, Gas and Mining

GARY R HERBERT JOHN R. BAZA

Lientenant Govermos Dovision [nectin

March 23, 2009

Coleen Hackwell, Financial Analyst
State of Utah

Office of State Treasurer

E315 State Capitol Complex

Post Office Box 142315

Salt Lake City, Utah 84114-2315

Subject Authonization for Release of Cash Deposit Held by Utah State Treasurer, Jim Butt,
Ticaboo Stockpile Removal Project, S0170050, Garfield County, Utah

Dear Ms. Hackwell,

The Utah State Treasurer is presently holding funds for the benefit of the State of Utah,
Division of Oil, Gas and Mining as a form of reclamation surety for the following project:

‘ BOND AMQUNT A
) (¥ - - = . ccount
- Mine . Total = Release | Amount OPERATOR
Permit ID Number
Name = Amount Amount to be Check payable to
Held Requested | Retained
S/017/005 Ticaboo Jim C. Butt
0  Stockpile $10,000 S10000Pls g0,
interest
Removal
Total $10,000 $10,0QO plus $0.0 Jim C. Butt
Interest

Another operator has provided a reclamation surety, so the Division is requesting that
the entire amount be released, including interest.

Please make the check payable to the operator and remit the funds to the Division,
attention: Minerals Regulatory Program—Bond Coordinator.

UTAH

DNR
]

1594 West North Temple, Suite 1210, PO Box 145801, Salt Lake Citv, UT 84114-5801

telephone (801) 538-5340 « facsimile (B01) 359-3940 « TTY (801) 538-7458 o u ww.ogm utal gov OIL. GAS & MINTNG




Page 2 . .
S0170050

Coleen Hackwel
March 23, 2009

If you have any questions, please contact Penny Berry, bond coordinator, at
(801) 538-5291, or by e-mail at bondcoordinator@utah.gov.

Sincerely,
s 2 =

Dana Dean, P.E.
Associate Director

DD:whw:pb

ce: Opie_Abeyta@blm.gov
Buzz_Rakow(@blm.gov
Jim Butt

PAGROUPSWMINERALS\WP\MQ 17Garfield\S017005 TicabooStockpileRemoval\final\BondRel Task2899_03182009.doc




O o
STATE OF UTAH

UTAH STATE TREASURER

Utah STATE CAPITOL COMPLEX RICHARD K. ELLIS
350 N STATE STREET, Suite 180 CHIEF DEPUTY STATE TREASURER
EDWARD T ALTER, CPA F O. Box 142315 CHRISTINE M. BRANDT
STATE TREASURER SALT LAKE CITY, UTAH 84114—-2315 STATE INVESTMENT OFFICER

TEL: (801) 538-1042
FAX: (801) 538-1465
TDD: (801) 538-1042

June 19, 2008

Mr. Jed Pearson

Division of Qil, Gas & Mining
1594 W North Temple, Suite 1210
PO Box 145801

Salt Lake City, UT 84114

Dear Mr. Pearson:

I hereby certify that as of May 27, 2008, Jim C, Butt has deposited with the Utah State
Treasurer cash or securities valued at $10,000.00 and described as follows:

Interest bearing escrow account # P held at Zions First National Bank
The above described securities have been deposited and assigned to the Utah State

Treasurer as a Reclamation Surety as required by Section 40-8-14 Utah Code Annotated, and will
be held by the Utah State Treasurer until release is requested by the Division of Qil, Gas &

Mining.
Sincerely,
o vy
(tron Sttt e
Coleen Hackwell

Financial Analyst




Jone OFFICIAL CHECK 0646627864
Offica Al # 1Z10(8)
Operator LD reno0366 renol 174 . .

April 18, 2008
pavrToTHEORDEROF  ***UTAH DIVISION OF OIL, GAS, AND MINING***

***TICKABOO PROJECT, S0170050***
***Ten thousand dollars and no cents*** **$10,000.00**

WELLS FARGO & COMPANY ISSUER VOID IF OVERUS §  10,000.00

420 MONTGOMERY STREET
SAN FRANCISCO, CA 94163 i lq?,
PAYABLE AT WELLS FARGO BANK, N.A.

FOR INQUIRIES CALL (480) 394-3122 CONTROLLER

- - —--Securlty Features Included B) Detalls on Back




R L .. OFfFiciAL CHECK @@ 0646627864

Operator 10 renol36E renoD174

April 18, 2008
pavToTHE ORDEROF  "**UTAH DIVISION OF OIL, GAS, AND MINING***

**TICKABOO PROJECT, S0170050***

***Ten thousand dollars and o cents*™** **$10,000.00**
ﬁggg&%&sggégm ISSUER GHE'G& VOID IF QVER US § 10,000.00

SANFRANCIS ; Z“‘ L.._.C ;
PAYABLE AT vcfng I?:;tg;: BANK, NA, 0%3\ 0 P-mo“ Z

FOR INGUIRIES CALL (480) 384-3322 \S‘m-‘ CONTROLLER

—— Boourity Festures included. [~D Dewiis on Back. —

RECEIVED
APR 2 1 7008
\ DIV. OF OIL, GAs & MINING
\
ltash RECEIPT |
Data 0S /017 MINERALS BOND [0 ©0bH. o0

sl | storrrosoe

Operator U; Gl b S 4—“(‘

Recelved b

Recsivedby | - | Pegrson s Y

Signature I confirm the dollar amount of this checkis i .
o dinigdnt- |

-

i =




Sta?e of Utah

DEPARTMENT OF NATURAL RESOURCES
MICHAELR. STYLER

JON M. HUNTSMAN, JR. Executive Divecior
Governor Division of Qil, Gas and Mining
GARY R. HERBERT JOHN R. BAZA
Liewttenant Governor Dhvision Director
Tuly 28, 2009

Jim C. Butt
HC 63, Box 120
Monticello, Utah 84535

Subject: Return of the Original Reclamation Contract. Jim C. Butt. Ticaboo Stockpile,
S/017/0050, Garfield County, Utah

Dear Mr. Butt:

The Division is returning the original reclamation contract. This permit has been
approved for transfer. The new operator has provided all necessary documents.

If you have any questions please call 801-538-5291 or email
bondcoordinator(@utah.gov .

Sincerely,

Py Koerrys
Penny Berry
Bond Coordinator

Pb
Enclosure: Original MRRC (Jim C. Butt)
PAGROUPS\MINERALS\WP'MO17-Garfield\S0170050-TicabooStockpileRemoval\bond\ReturnMRRC . doc

UTAH

DNR

1594 West North Temple, Suite 1210, PO Box 145801, Salt Lake City, UT 84114-5801
telephone (801) 538-5340 » facsimile (801) 359-3940 « TTY (801) 338-7458 » www.cpm utah.gov OIL GAS & MINING
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*Transferee: Please initial page 2, Provision 4*

FORM MR-TRS
FACT SHEET 2
(This page to be completed by Transferee/new oparator)
General Information:
Notice of Intention Permit Number: __SQ0170050 (Division issued)
Lands to be transferred: _ 4.41 ACRES

Transferee Information:

Successor Operator Name: _Ucolo Exploration Corp.

Successor Operator mailing address: _c/o Gowling Lafleur Henderson LLP
Suite 2300, 550 Burrard St.,
Box 30, Bentall 5, Vancouver, BC Canada V6C 2B5

Successor Operator telephone: (604) 891-2712
Successor Operator email: Cyndi.laval@gowlings
Successor Operator faxes: (604) 443-5629

Contact person name: _Nancy I, Wolverson

Contact person fitle: Vice President, Exploration

Contact person telephone: (775) 770-4615

Contact person email address: __nancyjeanw@aol.com

Tax ID or Social Security (TAX ID required unless individual): , L;\
k\,'-
¥ |r. lk
S
\ U
L | i |
\ L
mol AN
For Division Use Only ( o\ '*\x
‘—\—u__.. '- ﬂ
Existing Surety Amount Transferor: \ f.

New Surety Amount Transferee: A\
Transfer Acres: {
Partial Transfer: yes no 'S DOC




FORM MR-TRS

FACT SHEET 1
(This page to be completed by Transferor/current operator)

General Information:

Existing Notice of Intention Number:__ 50170050 (Division issued)

Mine Name: __ Ticaboo Stockpile Removal Project

Lands to be transferred as shown in the NOI and any revisions/amendments: _4.41 ACRES

Surface Owner: __Bureau of Land Management

Mineral Owner: _Bureau of Land Management

UTU and/or ML number: _UMC 371505,371506, 371507, 371915 (if surface or mineral is
BLM/SITLA)

Transferor Information (Current Operator):

Operator Name: Jim C. Butt

Operator mailing address: HC 63, Box 120, Monticello, Utah 84535

Operator telephone: __435-587-2594

Operator email: n/a

Operator fax: 435-587-3620

Contact person name: __Jim C. Butt

Contact person title; Owmner

Contact person telephone: _ 435-587-2594

Contact person email address: n/a \\_}

W\Enviro1\projects\190011940s\1948-SPU-Summit Point Uranium\transferAPP_MRTRS.DOC




SummiT PoinT UrRANIUM CORP.

AND TS WHOLLY OWNED SUBSIDIARY

UCOLO EXPLORATION CORP.

7830 Fire Opal Lane
Reno, NV 89506
(775) 770-4615 cell
(775) 972-3160 fax

nancy @ summitpointuranium.com

February 23, 2009

Mr. Paul B. Baker, Minerals Program Manager
State Of Utah

Department of Natural Resources

Division of Oil, Gas and Mining

1594 West North Temple Ste. 1210

PO Box 145801

Salt Lake City, UT 84114

Dear Mr. Baker,

Attached are the replacement pages for the Application for Transfer of NOI (form MR-TRS) for
S0170050.

Please don’t hesitate to call if you have any questions.

Summit Point Uranium Corp.
(775) 770-4615

RECE!VED
~ FEB 24 yppg




Business Entity Search

(USAD ) ontine Services ) AgencyList ) Business )

9 g8h cemenit B siness Entity Search

T Help

Name Type City Status
UCOLO EXPLORATION CORP. Carporaticn Active
Business Name: UCOLO EXPLORATION CORP.
Entity Number: 6897045-0142
Registration Date: 02/01/2008
State of Crigin:
Address

VANCOUVER, BC V5L 1R2

Canada
Status
Status: Aclive
Status Description: Good Slanding
This Status Date: 02/01/2008
Last Renewed: N/A
License Type: Corporation - Domestic - Profit
Delinquent Date: 02/01/2009

Registered Agent
Registered Agent:

Address Line 1:
Address Line 2:
City:

State:

Zip:

Additional Information
NAICS Code:

NAICS Title:

Stock Class 1 Amounl:

Stock Class 1 Type:

With this information, you can...

Search for Images

Purchase Cenrlificate of Existence

C T CORPORATION SYSTEM
[Search BES] [Search RPS]
136 EAST SOUTH TEMPLE. SUITE 2100

Salt Lake City
ut
84111

8999

9999-Nonclassifiable Eslablishment
1000000

COMMON

Page 1 of 1

Search |

i you would like to view images of paper [ilings tor this business entity, select the
Gulton to the left You will be assessed a § 2.00 lee per image of a document for this

service

If you would like tc purchase a Certificale of Existence lor this business entity, select

Access Principal Information

the button 1o the teft You will be assessed a § 12.00 fee for this service You will

need Adobe Reader to view this certificale If you do not have Adobe Reader. click on

{he button below and download it

z\dobe”
m Ger Rea

| If you would like te recerve information on the principal individuals assccialed with this

Back to search results

infarmation

| Do Another Search I

Department of Commerce Heme | Division of Corporations Home | Contact Us

enlity, click the button on the left You will be assessed a § 1.00 fee for this

Utah.gov Home | Utah .gov Terms of Use | Utah.gov Privacy Policy | Utah.gov Accessibility Policy | Transiate Utah.gov
Copyright © 2009 State of Utah - All rights reserved.

https://secure.utah.gov/bes/action/searchresults

3/2/2009




Business Entity Search Page 1 of 1

u&gb) Online 5.!‘\'[:!!) Agency Llst) Bu:lnm) | _Search

9 cm'f"f',""'"'““"“ Business Entity Search

7
“Help
Business Entity Search - Principals:
Name Type City Status
UCOLO EXPLORATION CORP,  Corporalion Active
Position Name Address
Regislered Ageni €T CORPORATION SYSTEM ;?SOEAST SOUTHTEMPLE. SUITE g | ake City UT 84111
Director RICHARD ROSNER 1950 FRANKLIN ST
Officer RICHARD ROSNER 1950 FRANKLIN ST

Additional Principals on file at Division of Corporations: N

Back to search resuits | Do Anather Search |

Your experlence |s important to us. Please click the link below to provide feedback.

Feedback Form

Department of Commerce Home | Division of Corporations Home | Contagt Us
Utah.gov Home | Utah.gov Terms of Use | Utah.gov Privacy Policy | Utah.gov Accessibility Policy | Translate Utah.gov
Copyright @ 2009 State of Utah - All rights reserved.

https://secure.utah.gov/bes/action_auth/subscriberAccount 3/2/2009
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| Penny Berry - 0004.pdf - L
O . @

S6[76050
| State of Utah O il
DEPARTMENT OF NATURAL RESOURCES [H&L S
MICHAEL R STYLER oy )
JON M. HUNTSMAN, JR ol C g t fﬁ‘? e
ivemog Division of Oil, Gas and Mining 122 I ‘_,ﬂl/
GARY R HERBERT JOHR R BAZA o i
Licutemuat Governar Ihiviswan Irrectar
December 4, 2008

Nancy J. Wolverson
Ucolo Exploration Corp.
c/o Growling Lafleur Henderson LLP
Suite 2300, 550 Burrard Street
Box 30, Bentall5
Vancouver, BC Canada V6C 2B5
Subject: Application for Transfer of Notice of Intention (Form MR-TRS). Jim C. Buit, Tickaboo,

7005 k [D# 27 arfield County, Utah
Dear Ms. Wolverson:

On November 12, 2008, we received an Application for Transfer of Notice of Intention for the
Tickaboo Mine from Jim C. Butt to Ucolo Exploration Corp. The transfer is conditionally approved upon
receipt of the items below.

1. A signed Reclamation Contract (Form MR-RC) {enclosed) and reclamation surety in the
amount of $10,000. Please contact the bonding coordinator, Penny Berry at
{801) 538-5291 or bondcoordinator@utah._gov to obtain the appropriate bond forms.

2. Replacement pages for the Notice of Intention to Commence Small Mining Operations
{FORM MR-SMO) with a new signature (page 7) and showing revised ownership and
control information and a signature (pages 1 and 2).

1f the above information is not received within 45 days of this letter, including reclamation surety,
the transfer will be denied and a new application will need to be submitted. If you have questions
regarding this letter, please contact me at (801) 538-5261.

Sincerely,

Paul Baker

Minerals Program Manager
PRE:phivs UTAM
c. Opie Abeya, BLM DNR

Buzz Rakow, Hanksville BLM
Paul Baker, DOGM
Penny Berry, DOGM
1594 WestRortie TmplorS IBGND, PO Box 145801, Salt Lake City. UT 84114-5B0¢
P B3REHI P EA EYERALS WRATDA B0 Hi SERSTUIDOTO-T At abisH e Rernayphifisalisaster- deficient-1 2042008 doc OTL, GAN & EINTEG

Bon4g




Staf® of Utah ®

DEPARTMENT OF NATURAL RESOURCES

MICHAEL R.STYLER
JON M. HUNTSMAN, JR. Executive Drrector
tiovemor Division of Qil, Gas and Mining
GARY R HERBERT JOHN R. BAZA

Liwenienant Governor Divesion Director

December 4, 2008

Nancy J. Wolverson

Ucolo Exploration Corp.

¢/o Growling Lafleur Henderson LLP
Suite 2300, 550 Burrard Street

Box 30, Bentalls

Vancouver, BC Canada V6C 2B5

Subject: Application for Transfer of Notice of Intention (Form MR-TRS), Jim C. Butt, Tickaboo,
50170050, Task ID# 2780, Garfield County, Utah

Dear Ms. Wolverson;

On November 12, 2008, we received an Application for Transfer of Notice of Intention for the

Tickaboo Mine from Jim C. Butt to Ucolo Exploration Corp. The transfer is conditionally approved upon
receipt of the items below.

1. A signed Reclamation Contract (Form MR-RC) (enclosed) and reclamation surety in the
amount of $10,000. Please contact the bonding coordinator, Penny Berry at
(801) 538-5291 or bondcoordinator@utah.gov to obtain the appropriate bond forms.

2. Replacement pages for the Notice of Intention to Commence Smail Mining Operations
(FORM MR-SMOQ) with a new signature (page 7) and showing revised ownership and
contro] information and a signature (pages 1 and 2).

If the above information is not received within 45 days of this letter, including reclamation surety,
the transfer will be denied and a new application will need to be submitted. If you have questions
regarding this letter, please contact me at (801) 538-5261.

Sincerely,

2B A

Paul Baker
Minerals Program Manager

PBB:pb/vs
cc: Opie Abeya, BLM
Buzz Rakow, Hanksville BLM DNR
Paul Baker, DOGM .
Penny Berry, DOGM
1594 WestGoie Meeqibry SUROGND. PO Box 145801, Salt Lake City. UT 84114-5801

UTAH

PEREHTE R INERATE WM 32 SaiaERSPHIN0 TT-T idthaiiR 6bkif leRemoogdfumabgansfer- deficient- 12042008 doc TlL, GAS & MINING
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| nviroscientists, lnc.
: 4600 [ jetzke |_ane, Suite C129 Office |_ocations:
! cho, chacla 89502
Fhone: (775) 826-8822 Fax(775) 826-8857 Reno, Nevada
wWww.enviroincus.com Elko, MNevada

November 10, 2008

via Certified Mail (7008 Q150 0003 7530 2728)

Mr. Paul Baker

State of Utah

Division of Oil, Gas and Mining
P.O. Box 145801

Salt Lake City, Utah 84114-5801

Re: Application for transfer of Notice of Intention for the Ticaboo Stockpile Removal Project

Dear Mr, Baker:

Enclosed please find a Application for Transfer of Notice of Intention prepared by Enviroscientists,
Inc. (Enviroscientists) for the Ticaboo Stockpile Removal Project located in Garfield County, Utah.
Please provide Enviroscientists with a courtesy copy of all correspondence for this project. If you
have any questions or need additional information, please do not hesitate to contact our office at
(775) 826-8822,

Sincerely,

Envirescientists, Inc.

Sandi Weber
Office Manger/Environmental Technician
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cc: Nancy Wolverson, Reno NV
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nviroscientists, |nc.

4600 Kjetzke | ane, Suite C 129 Office | ocations:
cho, chac}a 89502

Phone: (775) 826-8822 Fax (775) 826-8857 Reno, Nevada
WWW.enviroincus.com E lko, Nevada

via Certified Mail
April 18, 2008

Mr. Jed Pearson

Minerals Surety Coordinator

Utah Division of Oil, Gas, and Mining
1594 West North Temple, Suite 1210
Salt Lake City, Utah 84114

I~ Re:  Tickaboo Stockpile Removal Project; Small Mine Reclamation Contract
Dear Mr. Pearson:

Enclosed please find the required Small Mine Reclamation Contract prepared by Enviroscientists,
| Inc. (Enviroscientists), on behalf of Mr. Jim C. Butt for the Tickaboo Stockpile Removal Project
{Project) in Garfield County, Utah.

The State of Utah, Division of Qil, Gas & Mining and the Bureau of Land Management have
determined that the reclamation cost estimate of $10,000.00 is sufficient for the Project. A certified
check (O 864) in the amount of $10,000.00 which is enclosed.

Should you have any questions, please do not hesitate to call our Reno, Nevada, office at (775)
B26-8822.

Sincerely,

Enviroscientists, Inc.

\SWKH_L:;W\ LA

Tara Hess-McGeown

Environmental Specialist
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Enclosures RECEIVED
ce:  J. Butt - Monticello UT (w/enclosures) APR 2 1 2008

T. Hilditch - Vancouver BC (w/enclosures)

& MINING
B. Rackow - BLM, Hanksville UT (w/enclosures) DIV. OF OlL, GAS
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| (6/972008) Paul Baker - Ticaboo Bond _ Page 1|

From: <Buzz_Rakow@blm.gov>
To: <paulbaker@utah.gov:>
Date: 2/8/2008 12:53 PM
Subject: Ticaboo Bond

Hi Paul,

Just figuring reseeding and a couple pieces of equipment | come up with
$7,872.00. That could be underestimating the cost a little but because this
is really reclamation I'm not concerned and think $10,000.00 is adequate.

Buzz




